Together with all and slngular the rightn. membere, heredltaments and. appurtenances to the same belonglng or :
any way Incldent or mppertaining,.and all of the' tents,. issues, and -profits whtch ‘may arise or be had therefromp
and including all’ heating, plumbing, and lrghtlng ftxtures and equipment now or hereafter attached to- or used i

connection with the real estate herein described B

TO HAVE AND TO HOLD aIl and slngular the sald premises unto the ortgagee lts uucceseors and nsslgn
-forever. > . ,

The Mortgagor covenants thnt he is lawfully seized of the premlsea hereinebove de:cribed in fee limp!e ab
: solute, that he has good tight and lawful authority to sell, canvey, .or encumber_the -same, and that the. premi
wooe = - are free and clear-of all liens and encumbrances whatsoever, ;' The Mortgagor further covenants’to’ warrant and T
ever defend all and singular the premises unto the Mortgagee forever. t’rom and egainet the Mortgagor and all per- .
" sons whomsoever lawfully clelming the same or any part thereot' : : ’ R

The Mortgagor covenenta end agrees as follows. ‘

1. That he will promptly pay the prtnclpal of and interest on the indebtedness evrdenced by the said note, at :
the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amount equal .
to one or more monthly payments on the principal that are next due on the note, on‘the first day of- any moath prior
.to maturity; promded however, .that written notice of an intention to exercigse such privilege is given at least thirty -
' (30) days prior to prepayment; and, provided, furthes, that in the event the debt is paid in full prict. to maturity and
at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgangee an insur-. -
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
. the adjusted premium exceed the aggregate amount of premjum charges which would have been payable if the moet." - -+ - °
gage has continued to be insured until maturity; such payment to be applied by the Mortgagee upon its’ obllgation S
to the Secretary of Housmg and Urban Development on account of mortgage inaurance. .

2. That, together with and in addrtlon to, the* nlonthly payments of princ:pal and lnterent payable under the
terms of the note secured hereby/he wrll pny to the. Mortgagee- on the l'irst day ot' each month until the said note
la fully pard the followmg sums' - : L .

(o) An amount snmclent to provlde the holder hereor with tunds to pny lhe next mortglge lnlurmr:e premlum H thla ins
., ment and the note secured hereby are. insured, or,a monthly charge ((n lleu of a mortgnge tnlurence premlum) if the”
held by the Secretlry of Houltng and Urban Development, a3 l‘ollow ) :

(l) If and 2o long as ezid note of even dote and thll l’.nltrument are lnsured or ure reinaured under the provlnlonl of ﬂ:e .
National Houslng Act, an amount sufficlent to accumulate in the hands of the holder one (1) month prior to its due
" date the annual mortgage Insurance premium, In order to provide such holder with funds to pay such promlum to the
- Secretary of Housing and Urban Development purluant tn the Netlonll Houatng‘ Act, as: -mended, end appllelble

Regulatlenn thereunder, or

() If and o long as sald note of even date and this lnstrument are held by the Secretary of Housing and Urhen De-
velopment, & monthly charge (In lieu of a mortgage insurence premium) which shall be in &n amount - -equat to one- .
twelith (1/12) of one-half (¥) per ceantum of the lverage outntmdtng balance due on tho nole computed wlt.hout ulr.ing - e
into account delinquencies or prepayments; .
{b) A sum eque! to the ground rents, if sny, next.doe, plus.the premlume that wul next become due and payable on policies .
. of fire and other hazard insurance covering the mortgaged property, plun taxes and assessments next due on the mortzaged
property (all as estimated by the Mortgagee) less all sums alfeady paid therefor dividéd by the number. “of months to elapso
before ene (1) month prior to-the date when such ground rents, premlums, taxes; and unenmente will become delinquent, = |
such Bums to be held by Mortgagee in- trust to pny uld ground rents, premiums; taxes, and special nele’esmentl. and
fc) All paymentn mentioned in. the two preceding subsections of thle paragraph and all payments to be made under the note . '
secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgegor #ach month in a
Ilngle payment to be.applied by the Mortgagee to the following lteml in the order eet forth.
(I) premium charges under the contract of Insurance with the. Seeret-ry of Houslng and Urban Development, or rnonthlr '
. = +.= . charge (in Heu of mortgage-insurance premium), as the case may be; . " . o RS
(11} taxes, speclal assessments, fire and other hnznrd .I.nlurnnen premlum8° -
. (I) interest on the note mecured hereby; and: L
(IV) amortizatton of the. prlncipal of suid note. . STl

Any dellclency ln the nmount ol' any such lggregate monthly puxrnent shall, unlesn mlde good by the Mortgagor prlor to
the due date of the next such payment, constitute an event of default under this morigage. The Mortgegee may collect a
“1ate 'charge?” not to exceed two cents (2¢)yfor ench doltar ($1) of each payment more than fifteen (15) days in arrcars to
eover the extra expense involied in handling delinquent paymentn.

3. If the total of the payments made by the Mortgagor under: (b )of patagraph 2 preceding shall exceed the amount
of payments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be,
such excesa'shall be credited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however,
the monthly payments made by the Mortgegor under () of paragraph 2 preceding shall not be sufficient to pay taxes .
and assessments and insurance premiums, when the same shall become due and payabl#, then the Mortgagor shall
pay to the Mortgagee any amount necessaty to make up the deficiency, on or before the date when payment-of such
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgagor shal! tender to the Mortgagee,
in accordance with the provrsions of the note secured hereby, full payment of the entire indebtedness ‘represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provislons of {a) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated

‘under the provisions of () of paragraph 2 hereof. .If there shall be a default under any of the-provisions of this
mortgage resultmg in a public sale-of the premlses covered hereby, or if the property is otherwise acquired after
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